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- esma | ESEF Mandate for ESMA

***

ESMA’s mandate on the ESEF is contained in the revised Transparency Directive*
Article 4(7) states that

“‘ESMA shall develop draft regulatory technical standards to specify the electronic reporting format”

Recital (26) points out that:
A harmonised electronic format [...] would
* make reporting easier
+ facilitate accessibility,
analysis

and comparability of annual financial reports.

*Directive 2004/109/EC as revised by Directive 2013/50/EU
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-esma | An overview of the development process

***
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*Commission Delegated Regulation (EU) 2019/815 of 17 December 2018 supplementing Directive 2004/109/EC of the European Parliament
and of the Council with regard to regulatory technical standards on the specification of a single electronic reporting format
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-esma | Key requirements of the ESEF

***

From 2020, all annual financial reports shall be prepared in xHTML format

* IFRS Consolidated Financial Statements shall be marked-up with XBRL tags

« 1 document, 2 views: Tags embedded in human readable document via the InlineXBRL technology
+ ESEF Taxonomy = IFRS Taxonomy incl. limited ESMA customisation

+ Extensions: only if no existing IFRS tag reflects the intended accounting meaning

* Anchoring: extensions shall be linked to the closest taxonomy element

* Level of tagging: detailed tagging of primary statements (from 2020), block tagging of Notes (from
2022)

« Regulation to be yearly updated on the basis of IFRS taxonomy update

. ESMA'’s RTS do not deal with storage and dissemination of regulated information nor with

assurance / audit of annual financial reports
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- esma | What does an xHTML file look like
e — T 1

Financial statements

Consolidated Income Statement

Millions of euro Notes
2016 2018
of which with of which with
related parties reiated parties
Revenue
Revenue from sales and services 7a 82,804 4550 73,078 5583
‘Other revenue and income 70 1.088 20 2,582 314
[Subtotal] 70.592 75658
Costs
Electricity. gas and fuel purchases ga 32,038 6,603 37844 7,089
Services and other materials &b 17.303 2577 16,457 244
Personnel 8e 4837 5313
Depreciation, amortization and impairment losses &d 8355 7812
(Other operating expenses. Be 2783 312 2854 54
Capitakized costs af (1.680) (1.539)
[Subtoral) 61,538 68141
Net income/{expense) from commodity contracts
measured at fair value ] (133) 2 168 124)
Operating income 8321 7.685
Financial income from derivatives. 10 1884 2,455
Other financial income 1" 2280 21 1563 15
Financial expanse from derivatives 10 2821 1505
g Gy g G G G g g U S g gy i - —————— A e m e m————— e - ————— e ————— ar——

... like a standard web page
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-esma | What does that mean in terms of design

***

The move to XHTML does not constrain design choices nor does the underlying

regulation.
* However if does mean that companies need to make the decision about where on the
continuum between compliance and communication they sit.
Compliance Communication
------------------------------  eome Statemert

Consolidate

Leca;
B

ey
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“esma | What do embedded XBRL tags look like

¥ Highlight all tags

1
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| 1
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1
' ]
1 E' |
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1 4 1
i Financial statements L !
1 [l Line item 1
' =l ifrs-full Revenu |
| £ -full:
. 1
1
i Consolidated Income Statement .
! - . Value !
I e * 016 € 68,604,000,000.00 !
! of which with
1 related parties :
1 Re
1 Revena rom sales snd sarvicss s 2604 4550 Earicd !
! Othar revenue and income = m:"; R"g 2 2016-01-01 to 2016-12-31 :
1 ui
1 Costs 1
1 Electricity, gas and fuel purchases 83 32030 £603 . 1
| Services and other materials 8b 17.303 2577 Units :
Py ] 8 4037 3 ’
: Di‘;:nu:ehun_ amortization and impaiment losses s 8355 i504217:EUR 1
1 Other operating expenses ge 2783 32 1
\ Capitaized costs ] (1888) 0 1
' [Subtotal] 61,538 Entity 1
H Net income/{expense) from commadity contracts 1
measured at fair valug ] (133) 2 549300JD2GHOBWG85597 1
! Operating " 8521 T
! Financial i from derivatives 10 1884 |
! Cther financial income " 2280 21 1
I Financial exgense from derivatives 10 28 \
L e iy L Y O e e e W o - - - - - = - - R e

...like an additional layer of information that, for example, can be displayed when clicking

on a certain tagged element
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esmé Level of tagging required by ESEF RTS

***

Highly granular data
All information in financial full detailed ~ Costly for issuers,
statements is tagged in detail tagging extensive filing rules
from ESMA

-------
......
.
.........
Tag,
"y
"y
"y
"y
"y

i block Extent of informatioii-..
' tagging of - in notes in structured ‘
notes format is limited__....-- o
............ mpfom\s
................ fhe chose” co

No information from

Detailed tagging of PFS, no no tagging il notes in structured

tagging of notes of notes format
only S
Tagging in PFS only if element [ENEGIIETESN Lrl?;r;rslete tagr?;%ig}

in IFRS Taxonomy exists tagging of
PFS

statements

Easy to prepare
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Level of tagging required by ESEF RTS

IFRS
consolidated
FS

Individual
financial
statements

J

-
Primary
financial
statements
\_
4
Block
tagging of
notes
.
(
Detailed
tagging of
notes
g

mandatory
from 2020*

mandatory

from 2022

voluntary

voluntary
(if MS provides
taxonomy)

* On top of this, a small number of mandatory mark-ups will be applicable from 2020

3rd country
GAAP FS

N
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Jesma | Tagging Primary Financial Statements

***

* All numbers in a declared currency disclosed in the Primary Financial
Statements need to be marked-up -> detailed tagging requirement

Taxonomy v
Network Browser <«
Network: 'Presentation v Lang: |en N
110000] General information about financial statements -~
CONSOLIDATED BALANCE SHEET @ & (110000 nformat nane

=2 @ [210000] Statement of financial position, current/non-current
=] %] Statement of financial position [abstract]
=) @1 Assets [abstract]
Assets 2 @ Non-current assets [abstract]
In € millions [Z] Property, plant and equipment
E] Investment property

 * [E Goodwin
[E] intangible assets other than goodwil

Intangible assets E] Investments accounted for using equity method
w —— E] Investments in subsidiaries, joint ventures and associates
Other property, plant and ;&G@;ﬁm [ Non-current biological assets
I_Im'estments in equity associates E| Trade and other non-current receivables
Pension assets E] Non-current inventories
Other financial assets E] Deferred tax assets
Deferred tax assets @ Current tax assets, non-current

Oth E| Other non-current financial assets
ef non-current assets E] Other non-current non-financial assets

E] Non-current non-cash assets pledged as collateral for whi
[E] Total non-current assets

= (&) Current assets [abstract] =
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- esma | Extending the taxonomy and anchoring
‘ extensions

* *

CONSOLIDATED BALANCE SHEET

Assets

In € millions

Goodwill

i
1
Intangible assets ;
i

Flight equipment

Other property. plant and equipment i
Property, plant and equipment Wider anchor

Extension elements

- Elements contained in the IFRS Taxonomy



- esma | ESEF Taxonomy

ESEF

Taxonomy

IFRS Limited ESMA
Taxonomy customisation
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- esma | ESEF Taxonomy

***

Sources of the IFRS Taxonomy content l

IFRS Taxonomy content

IFRS Standards Common reporting

practice

lllustrative examples

B and implementation

commonly disclosed

Bl i e I e
Standards St ang o g > 9 Standards
IFRS
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- esma | Resources available on the IFRS Taxonomy

*

* *

=] E‘IFRS-IFRSTaxunomy X |+ v — [u] X

e %/ O @ ﬁ https:/ www_ifrs_grg“ ssued-standards/ifrs-taxonomy/#res

To see favorites here, select ¥ then ¥, and drag to the Favorites Bar folder. Or import from another browser. Impert favorites

IFRS Taxonomy

Follow

ABOUT ANNUAL TAXONOMIES TAXONOMY UPDATES - GENERAL RESOURCES - NEWS

General resources

We have developed the following supporting and educational materials to aid understanding and use of the IFRS Taxonomy.

+ Browsing the IFRS Taxonomy

IFRS Taxonomy in PDF Preparer’s Guide

+ Understanding IFRS Taxonomy Updates I

+ Filing with the IFRS Taxonomy

Using the IFRS Taxonomy
+ Working with the IFRS Taxonomy i

A se auiid
\ preparer’s guide

Share

B IFRS
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- esma | Challenges ahead

*

Outreach for preparers,
software vendors, OAMs

and investors Promoting the highest data
quality of ESEF filings through
initiatives aimed at preparers
and software vendors

Updating annually the
Regulation and the guidance

material on the basis of changes
in the IFRS and XBRL standards
Support NCAs in setting up future
enforcement of digital financial
information

Continuous assessment of the
need / relevance of further

filing rules and / or guidance

Cooperation with the US SEC to
ease the double burden on FPlIs
listed on US and EU markets




Thank you for your attention!
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- esma | To find out more

i**

On ESMA’s website:

° The ESEF web Page nttps://www.esma.europa.eu/policy-activities/corporate-disclosure/european-single-electronic-format

Video tutorials on ESEF : Video 1 https://www.youtube.com/watch?v=I0g9E TFpAhg

\Video 2 https://youtu.be/FImK- H2x8w

Video 3 https://www.youtube.com/watch?v=63ASc8k3Jcc&t=36s

« The ESEF Reporting Manual (ESMA32-60-2540)

* The Final Report on the draft RTS on ESEF (ESMA32-60-204)

« The Feedback Statement on the Consultation Paper on the RTS on ESEF
(ESMA/2016/1668)

On the IFRS Foundation website:

° General resources on the IFRS Taxon OMYV https://www.ifrs.org/issued-standards/ifrs-taxonomy/#resources

 Using the IFRS Taxonomy : A Preparer’'s Guide

* IFRS Taxonomy illustrative examples




